DBW: Explanation for the qualified opinion on the semi-annual FS 2020 
On 19/08/2020, Dien Bien Water Supply Joint Stock Company explained the qualified opinion on the semi-annual FS 2020 as follows:

Qualified opinion:

Reviewed semi-annual FS 2020 for the accounting period ended at 30/06/2020 No. 645/2020/BCSX-BCTC/CPA VIETNAM signed on 12/08/2020 had a qualified opinion as follows:

“We couldn’t take part in the cash inventory verification of the Company as at 30/06/2020 because we were appointed to be auditor after this date. We also couldn’t implement alternative reviewing procedures. Therefore, we were not available to calculate the existing value and the accuracy of cash balance of VND 10,980,554,394 which was recorded on the semi-annual FS 2020 of the Company”
Explanation:
Due to the effect of covid-19 pandemic, the annual General Meeting of Shareholders 2020 was held on 05/06/2020. Therefore, the approval on selecting auditor for the FS was late. After that, the Company has searched, selected and signed auditing contract for the FS on 15/07/2020 (after the ending date of semi-annual FS). Therefore, auditor couldn’t take part in the inventory verification as at 30/06/2020 and gave the qualified opinion as above. 
